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Rc· $lfJ9,68S,OOO Public Faciliti~s Financing Amhority ofrh.tt City of Scm Diego, California, 
Lease Revenue Bom:ls, Serits 2002, (Ballpllrk Ptojec:t), dater/:. Febrlllf!U'JI 15, 2002, t!onsisfing 
of· SJ 8,460,000 Term Bonds due: FebrU111'j' 1 S. 2012; $48,940,00() T~rm Bond$ due; 
FebrufUJl 15, 2022,o llnd SJ02,28S,OOO Ttmrt. Brmds due! Ff!DI'uary J S, 2032, 
(POLICY #18959BE) 

Dear Ms. Bracken: 

Pursuant to your reqttestfor a Standard & Poor's ('•s&P") rating on the subject obligations, we have 
reviewed, the information submitted and ha"e assigned arating of'AAA'. 

This reflects our assessment of the likelihood of rapayrnent of principal and interest based on the bond 
insurance policy your company is providing. 

Rating adj\.l.stmems may result from changes in the fin~cial position of your company or from 
alterations in documents governing the issue. With resp~tet to the latter, please notify us of any changes 
or amendments over the term of the issue. 

Whe,n using the S&P's raring, include the definition of the rr:~ting together with a stat<m~ent that this may 
be changed, suspended or withdrawn as a result of changes i-o, or unavailability of, infonnation. This 
ratl11g is not a ''mark¢t rating", bec.:J.Ltse it is not a recommendation to buy, hold or sell the ob1i~ations. 

PletJ.Sc: remember th~t complete documentation relating to this issue must be: submitted no later than 90 
days after the date o(this letter. If you have any questions, please contact us. 
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